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Dear Wayne County Resident:

For more information about the MFPP, please visit our
website at www.FightMortgageForeclosure.comorcontact
us 01 (877) 693-6199 or {3131 833-2948.

Best regards,

Your residency in Wayne County is truly valued. However, far
too many of our residents have lost or are at risk of losing
their homes. We realize that this is a very stressful situation. If
you are in foreclosure or think you are at risk, Wayne County
may be able to help through the Mortgage Foreclosure
Prevention Program (MFPPJ that provides assistance through
education. counseling, referrals and other support services
at no cost to residents.

ROBERT A. FICANO
Wayne County Executive

Please remember that you may be able to save your home.
The worst thing you can do is to do Nothing. We want you to
always call Wayne County home so act now.

What are your options if you are in
foreclosure?

NEED HELP?
GOT QUESTIONS?

What are your options after the
foreclosure lawsuit is completed?

MFPP Counseling Partnership
Bethel Housing Counseling Agency

FomilyTree
Lighthouse Community Development
Michigon Neighborhood Portnership

Mission of Peoce National Corporation
Neighborhood Legal Services Michigan

Southwest Housing Solutions
U-SNAP-BAC Non Profit Housing Corporation

For more information about this Foreclosure
Program, please visit our website at:
www.FightMortgageForeclosure.com

or contact us at:
(877) 693 - 6199 or (313) 833 - 2948

If your financial hardship continues,
what options do you have?

--



Straight Sale List your home for sale and try to sell it.

Short Sale If your home will sell for less than is owed, then
the bank may be wiling to accept that amount. The key
is communication early and often with your bank.

Deed-in-Lieu of Foreclosure If there is sufficient equity in
your home your bank may be willing to accept the
deed to your home and allow you to leave without
further action.

What are my options after the foreclosure
lawsuit is completed?

YOUR CREDIT MAY BE SEVERELY DAMAGED
Under Michigan law, after the foreclosure lawsuit is
completed you have 6 months to redeem your home.
This is known as the Redemption Period and you have
the following options:

Straight Sale Until the last day of the redemption period,
you may sell your home to a third party and payoff your
bank.

Short Sale If your home will sell for less than is owed,the
bank may be willing to accept that amount. The key is
communication early and often with your bank.

Re-Finance If your credit previously was excellent and
your financial hardship is over, you may be able to
re-finance your home through a new bank.

GeHing at the root cause
In partnership with United Way 211. the MFPP looks at
the root cause of residents' problems which led to
mortgage foreclosure and refers them to resources
which can help them free of charge.

(877) 693-6199 or (313) 833-2948

What are my options if I am in foreclosure?

If you have experienced financial hardship, but it has
passed and you need time to catch up with your bills,
these are your options:

Short Term Loan Grant Contacting the MFPP is the first
step to determine if you qualify for this option.

Forbearance Agreement Your bank may be willing to
agree not to collect any mortgage payments for a
specific period of time.

Re-Payment Plan Your bank may be willing to accept
regular. pre-set additional payments until you come
current on your mortgage payments.

Loan Modification Your bank may be willing to enter into
an amendment of your mortgage and note on your
home to make it more affordable.

Reinstatement of Mortgage and Note At any time during
the foreclosure process, you may payoff all past due
amounts and come current on your note and
mortgage.

Partial Claim or Advanced Claim Your bank or its
investor may be willing to provide you with an interest
free loan that will not be due until you self your home,
re-finance your home or payoff the original mortgage
loan.

What should I do if my bank files a
mortgage foreclosure lawsuit against me?

DO NOT IGNORE THE LETTERS FORM YOUR BANK!
You must immediately contact your bank's loss mitiga
tion department and explain that you are trying to deal
with the matter.

CONTACT THE MFPP AT
(877) 693-6199 or (313) 833-2948
and make an appointment to come in and talk to a
housing counselor or ask for a referral to a local housing
counselor near you.

DO NOT ABANDON YOUR HOME.

www.WayneCounty.com
www.FightMortgageForeclo5ure.com
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question and answer facl sheet


